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PenChecks Celebrates BenePay’s 5th 
Birthday! 

 
PenChecks has been processing outsourced benefit 
distributions for the better part of two decades now, 
but it was five years ago today that PenChecks 
revolutionized the industry and released its proprietary 
online distribution processing system, BenePay.
 
It was then and continues to be the most advanced 
online distribution processing and management system 
in the country for institutions, TPAs, and Plan 
Sponsors. Constant upgrades and system improvements 
over the past five years have continued to make 
PenChecks the industry leader in distribution services 
and processing.  Distributions of virtually any kind, for 
any amounts, from any custodian can be processed on 
the BenePay system.  Click here to learn more.

In addition to the release of BenePay five years ago, 
PenChecks shortly thereafter, introduced its 
Participant Benefit Election Site – an online website 
that participants can use to securely logon, make a 
benefit election and receive their retirement 
distribution funds in the fastest manner possible.  In 
order to help participants make smarter choices with 
their retirement money, the Participant Benefit 
Election Site even allows one to set up a brand new IRA 
account during their online benefit election session.  To 
learn more about the PenChecks Participant Benefit 
Election Site, click here.

 
And the best is yet to come!  Later this year, PenChecks will release the next generation of 
BenePay… the PenChecks Pay Portal!  Affectionately referred to as P3, this all new, entirely 
redesigned online super-system with incredibly friendly and fast user interface will continue 
to be the gold standard in online distribution processing.  Look for more information about 
P3 coming soon!

 
Call us today to learn more about how the program works ! You can either call us 

toll free @ (800) 541-3938, or call our VP of Sales Tom Drosky directly @ (619) 916-
9207 or visit us online @ www.PenChecks.com
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About PenChecks, Inc.: 
PenChecks, Inc was established in 1994 and has become the Nation’s largest independent processor of benefit
payments from ERISA Qualified and Non-Qualified Plans, recurring benefit payments, participant loan 
processing, and the largest administrator of Default/Missing Participant IRA’s. We are the only firm in the 
country specializing in administering and processing Stale Dated/Un-cashed checks on behalf of institutions 
and other businesses. In addition we handle court ordered settlements, and class action settlements, as well as 
bill paying. Our extensive, dedicated staff, proprietary technology and expertise, saves our clients valuable 
time, reduces their risk and increases profits immediately. Our clients include, Third Party Administrators, Plan 
Sponsors, Plan Advisors, Various Institutions, Bankruptcy Trustees and other Service Providers. For more 
information, please visit PenChecks at: www.penchecks.com or call 800.541.3938. 
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